	Financial STATEMENT

	For the Years ended December 31, 2002 and December 31, 2003

	
	
	
	

	
	Dec 31, 2003
	Dec 31, 2002
	Dec 31, 2001

	
	
	
	

	
	
	
	

	Revenues - Donations
	                        -   
	                150.00 
	                     -   

	Revenues - Membership
	
	
	                20.25 

	
	
	
	

	
	                        -   
	                150.00 
	                20.25 

	
	
	
	

	Monthly Internet
	                  338.00 
	                578.23 
	                78.92 

	Web Hosting
	                        -   
	                311.28 
	                29.96 

	Bank Charges
	                        -   
	                  50.70 
	                 8.00 

	Telephone and Wireless
	                  810.79 
	             1,213.71 
	

	Registration Fee
	
	
	              230.00 

	Computer Hardware
	
	
	              315.10 

	Discus Software
	
	
	              157.23 

	Internet Connection
	
	
	              225.40 

	Web Hosting - Other
	
	
	              306.22 

	Merx Subscription
	
	
	                15.87 

	
	               1,148.79 
	             2,153.92 
	           1,366.70 

	
	
	
	

	                    Net Income
	              (1,148.79)
	            (2,003.92)
	          (1,386.95)

	
	
	
	

	
	
	
	

	
	
	
	

	BALANCE SHEET 

	As at December 31, 2002 and As at December 31, 2003

	
	Dec 31, 2003
	Dec 31, 2002
	Dec 31, 2001

	ASSETS
	
	
	

	
	
	
	

	Cash
	
	
	                32.25 

	
	
	
	

	
	
	
	

	      TOTAL ASSETS
	                        -   
	                       -   
	                32.25 

	
	
	
	

	LIABILITIES
	
	
	

	
	
	
	

	Bank Overdraft
	                   18.45 
	                  18.45 
	

	Payable to N. El-Khodari
	               4,480.71 
	             3,331.92 
	           1,378.70 

	
	
	
	

	
	
	
	

	    TOTAL LIABILITIES
	4,499.16
	3,350.37
	1,378.70

	
	
	
	

	ACCUMULATED DEFICIT
	              (4,499.16)
	            (3,350.37)
	          (1,346.45)

	
	
	
	

	TOTAL LIABILITIES & ACCUMULATED DEFICIT
	0.00
	0.00
	                32.25 


Prepared by:

Ms. Florence Santarossa

Certified Accountant

Tel.: (416) 323-0049
